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'HSXLV� MDQYLHU� ������ XQH� SHUPDQHQFH�� VDQV�
UHQGH]-YRXV� HVW� DVVXUpH� GH� ��K� j� ��K� WRXV� OHV�����������������������������������������������������������������������������������������������������
YHQGUHGLV� DX� &HQWUH� 6RFLRFXOWXUHO� © 5LYHV� GH�
/RLUH ª�j�'UDLQ��SRXU�WRXWH�TXHVWLRQ�OLpH�DX�7UpVRU�
3XEOLF�HW�DX[�LPS{WV� 

KďũĞƚƐ�ƚƌŽƵǀĠƐ 

(Q� FDV� GH� SHUWH� G¶REMHWV�� SHQVH]� j� SDVVHU� HQ�
PDLULH�� GHV� REMHWV� GLYHUV� HW� YDULpV� DWWHQGHQW� OHXU�
SURSULpWDLUH� 

�ǀŝƐ�ĂƵǆ�ŶŽƵǀĞĂƵǆ�ŚĂďŝƚĂŶƚƐ 

/RUV�GH�YRWUH�DUULYpH�VXU� OD�FRPPXQH��QRXV�YRXV�
LQYLWRQV�j�YRXV�SUpVHQWHU�j�OD�PDLULH� 

ZĞĐĞŶƐĞŵĞŶƚ�^ĞƌǀŝĐĞ�EĂƟŽŶĂů 

7RXW� MHXQH� )UDQoDLV� GqV� ��� DQV� GRLW� VH� IDLUH�
UHFHQVHU� HQ� PDLULH� SRXU� rWUH� FRQYRTXp� j� OD�
MRXUQpH�GpIHQVH�HW�FLWR\HQQHWp��-'&���¬�O
LVVXH�GH�
OD� -'&�� LO� UHoRLW� XQH� DWWHVWDWLRQ� OXL� SHUPHWWDQW�
QRWDPPHQW�GH�V
LQVFULUH�DX[�H[DPHQV�HW�FRQFRXUV�
GH�O
eWDW��SHUPLV�GH�FRQGXLUH��EDFFDODXUpDW������� 
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^ŝŐŶĂůŝƐĂƟŽŶ�ƌŽƵƟğƌĞ 

$ILQ�GH�VpFXULVHU�OD�VRUWLH�GH�OD�UXH�6DLQW�-XOLHQ��LO�
YD� rWUH� LQVWDOOp� SURYLVRLUHPHQW� XQH� QRXYHOOH�
VLJQDOLVDWLRQ� SRXU� XQH� SULRULWp� j� GURLWH� GHVWLQpH�
DX[� YpKLFXOHV� HQWUDQW� GDQV� OD� ]RQH� ���� DFFqV�
ERXUJ�SODFH�6DLQWH�$SROOLQH�� 

�ůĞĐƟŽŶƐ�ŵƵŶŝĐŝƉĂůĞƐ��ŝŵĂŶĖĞ�ϭϱ�ŵĂƌƐ 

/HV� EXUHDX[� GH� YRWH� VHURQW� RXYHUWV� GH� �K� j� ��K�
SUpFLVHV��3RXU�YRWHU�� LO� IDXW�rWUH� LQVFULW�VXU� OD� OLVWH�
pOHFWRUDOH�HW�VH�SUpVHQWHU�REOLJDWRLUHPHQW�DYHF�XQ�
WLWUH� G¶LGHQWLWp�� WHO� TXH� SLqFH� G¶LGHQWLWp�� SDVVHSRUW��
FDUWH� YLWDOH� DYHF� SKRWR�� FDUWH� GH� FKDVVHXU� DYHF�
SKRWR�� SHUPLV� GH� FRQGXLUH�� FDUWH� G¶DQFLHQ�
FRPEDWWDQW«�HW�VD�FDUWH�G¶pOHFWHXU� �&HOOH�XWLOLVpH�
ORUV� GHV� pOHFWLRQV� HXURSpHQQHV� HQ� PDL� GHUQLHU���
8Q� FRQWU{OH� GRLW� REOLJDWRLUHPHQW� rWUH� HIIHFWXp� j�
O¶HQWUpH�GH�FKDTXH�EXUHDX�GH�YRWH��6L�YRXV�Q¶rWHV�
HQ� SRVVHVVLRQ� G¶DXFXQH� SLqFH� SHUPHWWDQW� GH�
MXVWLILHU�YRWUH� LGHQWLWp��YRXV�QH�VHUH]�SDV�DGPLV�j�
YRWHU�� 
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&KHUV�'UDLQRLVHV�HW�'UDLQRLV��2UpHQQHV��2UpHQV 
7RXWH� O¶pTXLSH�PXQLFLSDOH�HW� OH�SHUVRQQHO�VH� MRLJQHQW�j�PRL�SRXU�SUpVHQWHU�j�FKDFXQH�HW�FKDFXQ�G¶HQWUH�YRXV�QRV�
Y°X[� OHV�SOXV�FKDOHXUHX[�HW� OHV�SOXV�VLQFqUHV�GH�ERQKHXU��GH�VDQWp�HW�GH�SURVSpULWp��8QH�EHOOH�DQQpH�������XQH�
DQQpH�GH�SDL[��G¶DPLWLp�HW�G¶pSDQRXLVVHPHQW�GDQV�YRWUH�YLH�SHUVRQQHOOH��SURIHVVLRQQHOOH��DVVRFLDWLYH��FXOWXUHOOH�RX�
VSRUWLYH� 
(Q� ������ YRXV� QRXV� DYH]� pOXV� SRXU� XQ� PDQGDW� GH� �� DQV� VHORQ� XQH� SURIHVVLRQ� GH� IRL� TXH� QRXV� DYRQV� WHQX� j�
UHVSHFWHU�GDQV�OD�PHVXUH�GH�QRV�PR\HQV� 

&¶HVW�YUDL��YRXV�QRXV�DYH]�pOXV�HQ������SRXU�XQ�PDQGDW�PXQLFLSDO�GH�'UDLQ�TXL�V¶HVW�WUDQVIRUPp�HQ������HQ�PDQGDW�
2UpH-G¶$QMRX�� &HOD� Q¶D� SDV� pWp� XQ� PDQGDW� VLPSOH�� -H� UHPHUFLH� O¶HQVHPEOH� GHV� pOXV� TXL� VH� VRQW�� PDOJUp� FH�
FKDQJHPHQW��ELHQ�LPSOLTXpV�GDQV�OHXU�WkFKH��-H�VXLV�SHUVXDGpH�TXH�QRXV�DYRQV�HIIHFWXp�OH�ERQ�FKRL[��FDU�FHOD�QRXV�
D� SHUPLV� G¶HIIHFWXHU� GHV� LQYHVWLVVHPHQWV� VDQV� DYRLU� UHFRXUV� j� O¶HPSUXQW� GRQF� OHV� WD[HV� YRXV� FRQFHUQDQW� VRQW�
UHVWpHV�VWDEOHV� 

'UDLQ��FHWWH�FRPPXQH�GpOpJXpH�GH�������KDELWDQWV�DX��HU�MDQYLHU�������R��LO�IDLW�ERQ�YLYUH��JUDQGLU��WUDYDLOOHU���FHWWH�
FRPPXQH�TXL�SDU�VRQ�HVSULW�IDLW�GH�VROLGDULWp�HW�GH�FRQYLYLDOLWp�VDLW�UDVVHPEOHU�DX[�GHOj�GHV�GLIIpUHQFHV� 

/H�ELHQ�YLYUH�HQVHPEOH��OD�VROLGDULWp��OH�OLHQ�VRFLDO�TXL�VH�WLVVHQW�FKDTXH�MRXU��OD�FRQYLYLDOLWp��OD�SUR[LPLWp�IRUPHQW�FHW�
pWDW�G¶HVSULW�TXL�DQLPH�QRWUH�FRPPXQH��1RXV�GHYRQV�FHOD�j�WRXV�FHX[�TXL�SDU�OHXU�LQYHVWLVVHPHQW�DX�TXRWLGLHQ�OHV�
IRQW�YLYUH� 

$YHF�SOXV�GH����DVVRFLDWLRQV��OD�YLH�DVVRFLDWLYH�GH�'UDLQ�HVW�G¶XQH�JUDQGH�ULFKHVVH�GH�SDU�OD�GLYHUVLWp�GHV�DFWLYLWpV�
SURSRVpHV��TXH�FH�VRLW�GDQV�OH�GRPDLQH�VRFLDO��FXOWXUHO�RX�VSRUWLI� 

2Q�FRQVWDWH�FH�PrPH�pWDW�G¶HVSULW�GH�VHUYLFH�j� OD�SRSXODWLRQ�FKH]� WRXV�FHOOHV�HW�FHX[�TXL� OHV� IRQW� YLYUH�� MH� YHX[�
SDUOHU�GHV�SUpVLGHQWHV�RX�SUpVLGHQWV�GH�FHV�DVVRFLDWLRQV�DLQVL�TXH�GH�WRXV�OHV�EpQpYROHV�TXL�°XYUHQW�SRXU�IDLUH�GH�
QRWUH�FRPPXQH�XQH�FRPPXQH�DWWUD\DQWH�R��O¶RQ�VH�VHQW�ELHQ��9RXV�YRXV�rWHV�LQYHVWLV�HW�YRXV�DYH]�DFFRPSOL�YRWUH�
WkFKH��SDV�WRXMRXUV�IDFLOH��DYHF�FRQYLFWLRQ�j�DLGHU�QRV�DVVRFLDWLRQV� 

0HUFL�DX[�HQVHLJQDQWV�GHV���pFROHV��YRXV�TXL�GRQQH]�GH�YRWUH�WHPSV�SRXU�pGXTXHU�QRV�HQIDQWV��YRXV�FRQVWUXLVH]�
OHXU�DYHQLU� 
0HUFL�j�WRXV�OHV�FRPPHUoDQWV��OHV�DUWLVDQV��OHV�DJULFXOWHXUV��OHV�YLWLFXOWHXUV���RQ�QH�SHXW�SDV�YLYUH�VDQV�YRXV��6R\RQV�
YLJLODQWV�� HVVD\RQV�GH� IDLUH� YLYUH�QRV�VWUXFWXUHV�TXL� H[LVWHQW� FDU� XQH�VHXOH� TXL� IHUPH�SHXW�HQWUDvQHU� OD� FKXWH� GHV�
DXWUHV��9RXV�IDYRULVH]�OH�GpYHORSSHPHQW�GH�QRWUH�FRPPXQH��YRXV�rWHV�QRV�DPEDVVDGHXUV� 
0HUFL�pJDOHPHQW�DX�SHUVRQQHO�GH�OD�JHQGDUPHULH�HW�DX[�SRPSLHUV�TXL�HIIHFWXHQW�WRXV�XQ�WUDYDLO�IRUPLGDEOH�VXU�QRV�
WHUULWRLUHV���VXUWRXW�UHVSHFWRQV-OHV�� 

0HUFL�j�O¶HQVHPEOH�GHV�SURIHVVLRQQHOV�GH�OD�VDQWp��DX[�SHUVRQQHOV�HW�DX[�EpQpYROHV�GHV�DVVRFLDWLRQV�$'05��/H�)LO�
GH�O¶kJH��DX�SHUVRQQHO�GH�OD�PDLVRQ�GH�UHWUDLWH��GHV�VRLQV�j�GRPLFLOH�TXL�YLHQQHQW�HQ�DLGH�DX[�SHUVRQQHV�VRXIIUDQWHV�
RX�GpSHQGDQWHV� 

-H�YRXV�UHQGV�KRPPDJH�j�WRXV�HW�MH�YRXV�UHPHUFLH�GX�IRQG�GX�F°XU��3HUPHWWH]-PRL�GH�YRXV�VRXKDLWHU��PDOJUp�OHV�
GLIILFXOWpV�GH�WRXWH�VRUWH��XQH�IRL�VROLGH�HQ�XQ�DYHQLU�PHLOOHXU�JUkFH�j�YRWUH�WUDYDLO�HW�j�YRWUH�HQJDJHPHQW�FROOHFWLI��
D\RQV�XQ�HVSULW�GH�UDVVHPEOHPHQW� 

-H�QH�SHX[�SDV�WHUPLQHU�FH�GLVFRXUV�VDQV�YRXV�SDUOHU�GH�PHV�FROOqJXHV�pOXV� 

-H� OHV�UHPHUFLH�GX�WUDYDLO�TXH�QRXV�DYRQV�HIIHFWXp�HQVHPEOH�SHQGDQW���DQV��SRXU�FHUWDLQV�YRLUH�SOXV�� MH�UHPHUFLH�
OHXUV�IDPLOOHV��pSRXVH��pSRX[��HQIDQWV��&DU�ORLQ�GHV�LPDJHV�VXU�SDSLHU�JODFp�HW�GHV�XQHV�GHV�MRXUQDX[��MH�YHX[�GLUH�
DYHF�IRUFH�TX¶rWUH�pOX�FH�Q¶HVW�SDV�rWUH�DX-GHVVXV�GHV�UqJOHV��FH�Q¶HVW�SDV�rWUH�HQIHUPp�GDQV�XQH�WRXU�G¶LYRLUH��QL�
rWUH�j�O¶pFDUW�GHV�GLIILFXOWpV�TXRWLGLHQQHV� 
ÇWUH�XQ�pOX�GH�WHUUDLQ�F¶HVW�H[DFWHPHQW�O¶LQYHUVH��F¶HVW�rWUH�HQ�SULVH�GLUHFWH�DYHF�OD�UpDOLWp��F¶HVW�rWUH�j�O¶pFRXWH�GH�
WRXWHV�OHV�VLWXDWLRQV�HW�SDUIRLV� OHV�SOXV�GRXORXUHXVHV��GH�QRV�FRQFLWR\HQV��6DYRLU�SRUWHU�GHV�SURMHWV�PrPH�V¶LOV�QH�
VRQW�SDV�GH�QRXV�HW�VXUWRXW�rWUH�WUqV�j�O¶pFRXWH�GHV�KDELWDQWV� 
$YHF�OH�FRQVHLO�PXQLFLSDO�HW�OH�SHUVRQQHO��QRXV�YRXV�VRXKDLWRQV�WRXV�QRV�PHLOOHXUV�Y°X[�HW�VXUWRXW�XQH�ERQQH�VDQWp�
j�YRXV�WRXV��j�YRWUH�HQWRXUDJH��DX[�SHUVRQQHV�PDODGHV��LQYDOLGHV�HW�kJpHV� 

4XH������YRXV�DSSRUWH�MRLH��VDWLVIDFWLRQ��UpXVVLWH��UpFRQIRUW��SOHLQ�GH�ERQKHXU�HW�VXUWRXW�OD�SDL[� 

%RQQH�DQQpH�j�WRXV�� 
3RXU�PRL�FHWWH�FpUpPRQLH�D�XQ�FDUDFWqUH�SDUWLFXOLHU�HW�HPSUHLQW�G¶pPRWLRQ��FDU�SRXU�PRL�FH�VRQW�OHV�GHUQLHUV�Y°X[�
TXH�MH�SDUWDJH�DYHF�YRXV�HQ�WDQW�TXH�PDLUH� 

-H�YRXGUDLV�YRXV�UHPHUFLHU�SRXU�FHV����DQQpHV�SDUWDJpHV�DYHF�YRXV�GRQW����HQ�WDQW�TXH�PDLUH��9RXV�P¶DYH]�DSSULV�
EHDXFRXS� GH� FKRVHV�� M¶DL� YpFX� GHV� JUDQGV� PRPHQWV� GH� MRLH� HW� GH� ERQKHXU� DYHF� YRXV�� M¶DL� DXVVL� GHV� PRPHQWV�
GRXORXUHX[�TXL�VRQW�UHVWpV�JUDYpV�GDQV�PD�PpPRLUH� 

-H�YRXGUDLV� YRXV� UHPHUFLHU� WRXV�GH� OD� FRQILDQFH�TXH�YRXV�P¶DYH]� WpPRLJQpH�HQ�P¶pOLVDQW�PDLUH�GH� OD� FRPPXQH�
GHSXLV� OH� �HU� DYULO� ������ -¶HVSqUH� DYRLU� WHQX� PRQ� HQJDJHPHQW� SUHPLHU� TXL� pWDLW� rWUH� DX� VHUYLFH� GHV� KDELWDQWV��
DFFHVVLEOH��GLVSRQLEOH�HW�j�YRWUH�pFRXWH� 

&KDTXH�DQQpH�HVW�PDUTXpH�SDU�GHV�SHUVSHFWLYHV�HW�GHV�pYqQHPHQWV�KHXUHX[�RX�PDOKHXUHX[��GHV�GRXOHXUV�HW�GHV�
ERQKHXUV�UHVVHQWLV�SHUVRQQHOOHPHQW�RX�FROOHFWLYHPHQW� 
&HWWH�FpUpPRQLH�HVW�O¶RFFDVLRQ�GH�QRXV�VRXKDLWHU�O¶pQHUJLH��OD�IRUFH�HW�O¶HQWKRXVLDVPH�QpFHVVDLUH�SRXU�WUDQVIRUPHU�
QRV�Y°X[�HQ�UpDOLWp� 

-H�YRXV�VRXKDLWH�HQFRUH�XQH�IRLV�GH�O¶RSWLPLVPH�SRXU�XQH�EHOOH�HW�KHXUHXVH�DQQpH������ 



�ƚĂƚ�Đŝǀŝů 
1DLVVDQFH 
/H����MDQYLHU  +,1(�<DQ\V  ���5XH�$EEp�%ULFDUG 
 
'pFqV� 
/H����GpFHPEUH  '83e�0DXULFH  ���UXH�GX�%RXUJDXWURQ  Qp�HQ����� 
/H����GpFHPEUH  7(55,(1�3DXO  0DLVRQ�GH�UHWUDLWH  Qp�HQ����� 
/H����GpFHPEUH  6$17(//,�5RJHU ���/D�%DVVH�3LHUUH  Qp�HQ����� 
/H����GpFHPEUH  %25'(521�+pOqQH 0DLVRQ�GH�UHWUDLWH  QpH�HQ����� 
/H����GpFHPEUH  $,//(5,(�0DUFHO  0DLVRQ�GH�UHWUDLWH  Qp�HQ����� 
/H����MDQYLHU  $%/,1(�+HQUL  ���UXH�GHV�3rFKHXUV  Qp�HQ����� 

/ŶĨŽƌŵĂƟŽŶƐ�ĚŝǀĞƌƐĞƐ 

>Ğ��ůƵď�ĚĞ�ů͛ĂŵŝƟĠ 
&RPPH�OHV�DQQpHV�SUpFpGHQWHV��OH�&OXE�GH�O¶DPLWLp�LQYLWH�VHV�DGKpUHQWV�j�VRQ�YR\DJH�DQQXHO�TXL�DXUD�
OLHX�OH�PDUGL����VHSWHPEUH�� 
 
$X�SURJUDPPH���7HUUH�G¶(VWXDLUH��1DQWHV-6W�1D]DLUH�*XpUDQGH����� 
'pSDUW�HQ�DXWRFDU�HQ�GLUHFWLRQ�GH�1DQWHV 
��K�����&URLVLqUH�FRPPHQWpH�VXU�O¶(VWXDLUH�GH�OD�/RLUH��GH�1DQWHV�j�6W�1D]DLUH 
��K�����'pMHXQHU�DX�UHVWDXUDQW�j�3RUQLFKHW 
��K�����9LVLWH�JXLGpH�GH�*XpUDQGH 
7HPSV�OLEUH�GDQV�OD�&LWp�0pGLpYDOH 

 

'����ĚĞ�ů͛KƌŝŽŶŶŝğƌĞ 
/H�*$(&�GH� O¶2ULRQQLqUH�YRXV� LQIRUPH�TX¶j�SDUWLU�GX���IpYULHU������HW�SHQGDQW���VHPDLQHV��QRXV�YRXV�
SURSRVRQV�GHV�YRODLOOHV�IHUPLqUHV�pOHYpHV�HQ�SOHLQ�DLU�HW�DEDWWXHV�j�OD�IHUPH��VXU�OH�VLWH�GH�/D�-RXLQLqUH��
¬�YRWUH�GLVSRVLWLRQ���GHV�SRXOHWV��GHV�SLQWDGHV��GHV�FDQHWWHV�HW�GHV�SRXOHWWHV�SRXU�SRQGUH��9RXV�SRXYH]�
QRXV�MRLQGUH�DX����������������RX����������������RX�SDU�PDLO���KXEHUWDXQHDX#RUDQJH�IU 

>ƵĚŽƚŚğƋƵĞ�ͨ �dŽƵƌŶĞ�:ĞƵ ͩ 
7RXV�j�OD�OXGRWKqTXH�� 

'HSXLV�GpFHPEUH������OD�OXGRWKqTXH�IDLW�SDUWLH�LQWpJUDQWH�GX�UpVHDX�GHV�ELEOLRWKqTXHV�G¶2UpH-G¶$QMRX��
WRXV�OHV�DGKpUHQWV�DX�UpVHDX�RQW�GHV�GURLWV�G¶HPSUXQWV�j�OD�OXGRWKqTXH��DORUV�SURILWH]-HQ� 

9HQH]�GpFRXYULU� OHV�XQLYHUV� OXGLTXHV�GH�OD� OXGRWKqTXH��UpSDUWLV�HQ���HVSDFHV��� O¶HVSDFH�GHV�WRXV�SHWLWV�
�JRPPHWWHV� MDXQHV��� O¶HVSDFH� HQIDQWV� �JRPPHWWHV� YHUWHV�� HW� O¶HVSDFHV� JUDQGV� HQIDQWV� �JRPPHWWHV�
EOHXHV�HW�URXJHV�� 

3DUWLFLSH]�DX[�DQLPDWLRQV��SURILWH]�GH� OD�VDOOH�GH� MHX�DYHF� OHV�SOXV�SHWLWV�HW�GpFRXYUH]� O¶XQLYHUV�GX� MHX�
VRXV�WRXWHV�VHV�IRUPHV� 

3URFKDLQV�pYqQHPHQWV�� 

���IpYULHU�� 1¶7HFK�IRUXP��HQWUpH�OLEUH��6W�/DXUHQW�GHV�$XWHOV� 
��PDUV $SUqV-PLGL�OXGLTXH��HQWUpH�OLEUH� 
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>ĞƐ�Ϯϵ�ĨĠǀƌŝĞƌ͕ �
ϭĞƌ͕ �ϲ�Ğƚ�ϳ�
ŵĂƌƐ 

dŚĠąƚƌĞ�ĚƵ�sŝĞƵǆ��ŚġŶĞ 
/H�7KpkWUH�GX�9LHX[�&KrQH�YRXV�SUpVHQWH�© /D�3RXOH�GH�1RsO ª��&
HVW�XQH�SLqFH�
j PXOWLSOHV�TXLSURTXRV�R��HQFRUH�XQH�IRLV�WRXW�V
HPPrOH�HW�VH�GpPrOH�RX�SUHVTXH��
/HV� SRUWHV� FODTXHQW� RX� VRQW� YRORQWDLUHPHQW� IHUPpHV� j� FOpV�� OHV� VLWXDWLRQV� VRQW�
URFDPEROHVTXHV�� OHV�SHUVRQQDJHV�VRQW�DW\SLTXHV�� OH�SRLVVRQ� URXJH�QH� WRXUQH�SDV�
URQG�HW�OD�SRXOH�DXUD�ELHQ�GX�PDO�j VH�IDLUH�SDVVHU�SRXU�XQH�GLQGH���� 

>Ğ�^ĞĐŽƵƌƐ��ĂƚŚŽůŝƋƵĞ 

3DUWDJH]�YRV�YDFDQFHV���GHYHQH]�IDPLOOH�GH�YDFDQFHV�� 
3RXU�SDUWLFLSHU�DX�GpYHORSSHPHQW�HW�j�O¶pSDQRXLVVHPHQW�G¶XQ�HQIDQW��SRXU�FRQWULEXHU�j�VD�VRFLDOLVDWLRQ�HW�
SURPRXYRLU�VHV�FDSDFLWpV��HW�SRXU�IDYRULVHU�VRQ�DXWRQRPLH��DFFXHLOOH]�FHW�pWp�XQ�HQIDQW�GH���j����DQV�� 
1RXV� DFFRPSDJQHURQV� YRWUH� GpPDUFKH� GDQV� O¶HVSULW� TXL� QRXV� DQLPH� �� GpVLQWpUHVVHPHQW�� UHVSHFW� GHV�
GLIIpUHQFHV� HW� GHV� FUR\DQFHV� UHOLJLHXVHV�� UHFRQQDLVVDQFH� GHV� ULFKHVVHV� HW� GHV� FDSDFLWpV� GH� O¶HQIDQW��
GLVFUpWLRQ�VXU�VRQ�SDVVp�HW�VXU�VD�IDPLOOH��3RXU�SDUWDJHU�OD�FKDOHXU�GH�YRWUH�IR\HU�FHW�pWp��FRQWDFWH]-QRXV 
�������������� 
PDLQHHWORLUH#VHFRXUV�FDWKROLTXH�RUJ 
6HFRXUV�&DWKROLTXH�����UXH�GH�%ULVVDF��������$1*(56 

�ĞŶƚƌĞ�^ŽĐŝŽĐƵůƚƵƌĞů�ͨ �ZŝǀĞƐ�ĚĞ�>ŽŝƌĞ ͩ 
9RXV�FRQQDLVVH]�V�UHPHQW�OH�VHUYLFH�626�7UDQVSRUW�SURSRVp�SDU�OH�&HQWUH�6RFLRFXOWXUHO�5LYHV�GH�/RLUH�
j� O¶DWWHQWLRQ�GHV�SHUVRQQHV�TXL�RQW�EHVRLQ�G¶rWUH� WUDQVSRUWpHV�SRXU�GHV�5'9�PpGLFDX[�� IDLUH�GH�SHWLWHV�
FRXUVHV��HWF« 
1RXV�VRPPHV�DFWXHOOHPHQW����EpQpYROHV�VXU�OD�FRPPXQH�G¶2UpH-G¶$QMRX�PDLV�PDOKHXUHXVHPHQW�QRXV�
QH�VRPPHV�TXH���VXU�OD�FRPPXQH�GpOpJXpH�GH�'UDLQ��&HWWH�VLWXDWLRQ�QRXV�REOLJH�j�IDLUH�GH�QRPEUHXVHV�
PLVVLRQV�PrPH�VL�OHV�FROOqJXHV�GHV�FRPPXQHV�HQYLURQQDQWHV�YLHQQHQW�QRXV�SUrWHU�PDLQ�IRUWH�GH�WHPSV�
HQ�WHPSV� 
&H�TXL�VHUDLW�JpQLDO�F¶HVW�TXH���j���SHUVRQQHV�VH�VLJQDOHQW�DX�&HQWUH�6RFLRFXOWXUHO�DILQ�GH�QRXV�UHMRLQGUH�
SRXU�QRXV�DLGHU�GDQV�FHV�PLVVLRQV��3OXV�QRXV�VHURQV�QRPEUHX[�HW�PRLQV�FH�VHUD�ORXUG�SRXU�FKDFXQ� 
&¶HVW�YUDLPHQW�WUqV�VLPSOH�GH�QRXV�DLGHU�HW�TXHOTXHV�KHXUHV�SDU�VHPDLQH�VHUDLHQW�GpMj�XQH�JUDQGH�DLGH�
SRXU� QRXV�� ,O� HVW� WRXMRXUV� SRVVLEOH� GH� UHIXVHU� XQ� WUDQVSRUW� FDU� QRXV� DYRQV� WRXV� QRV� FRQWUDLQWHV�
SHUVRQQHOOHV�HW� FHV�PLVVLRQV� UHVWHQW�GH� WRXWHV� IDoRQV�GDQV� OH�FDGUH�GX�EpQpYRODW�HW�QH�VHURQW� MDPDLV�
LPSRVpHV�j�TXL�TXH�FH�VRLW� 
¬�ELHQW{W�GRQF�GDQV�QRWUH�pTXLSH � 
&RQWDFW � 
&HQWUH�6RFLRFXOWXUHO�5LYHV�GH�/RLUH 
���UXH�-)$�&KHQRXDUG��'UDLQ�������25e(-'¶$1-28 
7pO���������������������0DLO���DFFXHLO#ULYHVGHORLUH�IU 


