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/D� ĆQ� GèDQQ«H� DSSURFKH� ¢� SHWLWV� SDV�� &RPPH� XQ� H[XWRLUH��
FKDFXQ� VH� FRQVWUXLW� GHV� SURMHWV� SRXU� OèDQQ«H� ¢� YHQLU�� 6H�
SODLVDQW�¢�HVS«UHU�XQH�DQQ«H�SOXV�ULFKH�GH�FRQYLYLDOLW«�HW�GH�
ERQV�PRPHQWV�TXH�FHOOH�TXL�VèDFKªYH� 

$QQ«H� GH� WUDQVLWLRQ� PXQLFLSDOH� REOLJH�� GH� VXUFURLW� DYHF�
Oè«SLVRGH�TXH�QRXV�DYRQV�WUDYHUV«��OHV�SURMHWV�VRQW�QRPEUHX[�
PDLV�OHV�U«DOLVDWLRQV�SOXV�PDLJUHV��1RXV�WUDYDLOORQV�DYHF�WRXV�
OHV� «OXV� ¢� FRQVWUXLUH� Oè2U«H� Gè$QMRX� GH� GHPDLQ�� HQ� HVVD\DQW�
Gè\�IDLUH�XQH�SODFH�SRXU�FKDFXQ��/HV�SURMHWV�ODQF«V�HQ�DPRQW�
VH�U«DOLVHQW�SHWLW�¢�SHWLW��8QH�FDPSDJQH�GH�PHVXUH�GX�5DGRQ�
HVW�HQ�FRXUV��OèLQVWDOODWLRQ�GH�OD�ĆEUH�RSWLTXH�EDW�VRQ�SOHLQ��OHV�
WUDYDX[�GH�YRLULH�GH�OD�UXH�GHV�0DXJHV�HW�GH�OD�UXH�*XLOODXPH�
VRQW�WHUPLQ«V��FHX[�VXU�OHV�U«VHDX[�GH�OD�UXH�GHV�&RWHDX[��GX�
KDXW� GX� FKHPLQ� GHV� �� &RXOHXUV� HW� GH� OD� UXH� GH� %HOOHYXH�
G«EXWHURQW�GDQV�OHV�VHPDLQHV�¢�YHQLU��� 

'DQV� FHWWH� DWWHQWH� MH� YRXV� VRXKDLWH�� PDOJU«� OH� FRQWH[WH�
DFWXHO��GH�EHOOHV�I¬WHV�GH�ĆQ�GèDQQ«H� 

7RXWH�Oè«TXLSH�PXQLFLSDOH�UHVWH�PRELOLV«H�¢�YRWUH�«FRXWH� 

 

*uillaume SALLÉ              

(Q�FRPSO«PHQW�GH�FHV�JHVWHV�� 

OH�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH� 

5HVSLUH]-YRXV�GX�5DGRQ�GDQV�YRWUH�ORJHPHQW�" 

4XèHVW-FH�TXH�OH�UDGRQ�" 
/H� UDGRQ� HVW� XQ� JD]� UDGLRDFWLI� LVVX� GH� OD� G«VLQW«JUDWLRQ� GH�
OèXUDQLXP�HW�GX�UDGLXP�SU«VHQWV�QDWXUHOOHPHQW�GDQV�OH�VRO�HW�OHV�
URFKHV��(Q VH�G«VLQW«JUDQW��LO�IRUPH�GHV�GHVFHQGDQWV�VROLGHV��HX[-
P¬PHV� UDGLRDFWLIV�� &HV� GHVFHQGDQWV� SHXYHQW� VH� Ć[HU� VXU� OHV�
D«URVROV�GH�OèDLU�HW��XQH�IRLV�LQKDO«V��VH�G«SRVHU�OH�ORQJ�GHV�YRLHV�
UHVSLUDWRLUHV�HQ�SURYRTXDQW�OHXU�LUUDGLDWLRQ� 
 

9RXV�VRXKDLWH]�PHVXUHU�OH�SRWHQWLHO�UDGRQ�GH�YRWUH�ORJHPHQW�" 
0DXJHV�&RPPXQDXW«�PHW�¢�GLVSRVLWLRQ� �XQ�GRVLPªWUH��DSSDUHLO�
SHUPHWWDQW�GH�PHVXUHU�OD�FRQFHQWUDWLRQ�PR\HQQH�HQ�UDGRQ�GDQV�
YRWUH�ORJHPHQW� 
 

/HV�«WDSHV�FO«V�GH�OD�FDPSDJQH���������� 
* 5HWUDLW�GX�GRVLPªWUH���MXVTXèDX����MDQYLHU������HQ�PDLULH�

G«O«JX«H�GH�'UDLQ 
* 3RVH�GX�GRVLPªWUH�¢�GRPLFLOH���DYDQW�OH����MDQYLHU������� 
* ��OèLVVXH�GX�WHPSV�GH�SRVH�GH���PRLV�HW�DYDQW�OH�PHUFUHGL�

���DYULO�������HQYR\HU�OH�GRVLPªWUH�DX�&3,(�/RLUH�$QMRX�
TXL� OH� WUDQVPHWWUD�DX� ODERUDWRLUH�FKDUJ«�GH� OèDQDO\VH�GHV�
PHVXUHV�HIIHFWX«HV� 

* 5«VXOWDWV� HW� DFFRPSDJQHPHQWV� �� XQ� FRXUULHU� YRXV� VHUD�
DGUHVV«�SDU�Oè$56�DYHF�YRV�U«VXOWDWV�HW�YRXV�SURSRVHUD��VL�
EHVRLQ�� XQ� DFFRPSDJQHPHQW� SHUVRQQDOLV«�� &HV� U«VXOWDWV�
VRQW�FRQĆGHQWLHOV� 

 

$WW«QXHU� OD� FRQFHQWUDWLRQ� HQ� UDGRQ� FKH]� YRXV� �� GHV� DFWLRQV�
VLPSOHV�VRQW�SRVVLEOHV 
9RXV� SRXYH]� HPS¬FKHU� OH� UDGRQ� GèHQWUHU� HQ� HIIHFWXDQW� GHV�
WUDYDX[�Gè«WDQFK«LW« 
9RXV�SRXYH]�IDLUH�VRUWLU�OH�UDGRQ�GH�YRWUH�PDLVRQ�HQ�DJLVVDQW�VXU�
OD�YHQWLODWLRQ 
'DQV� WRXV� OHV� FDV�� YRXV� SRXYH]� G«M¢� D«UHU� ���PLQXWHV� SDU� MRXU��
«W«�FRPPH�KLYHU��SRXU��UHQRXYHOHU�OèDLU�LQW«ULHXU� 
 

&217$&7 
&3,(�/RLUH�$QMRX 
FRQWDFW#FSLHORLUHDQMRX�IU 
�������������� 

3URFKDLQHV�SXEOLFDWLRQV 

9RWUH�SURFKDLQ�)ODVK�VHUD�«GLW«�G«EXW�-DQYLHU� 
9RXV�VRXKDLWH]�\�SDVVHU�XQH�LQIRUPDWLRQ�"� 
'«SRVH]-OD�HQ�PDLULH�DX�SOXV�WDUG�OH����G«FHPEUH�� 



3DURLVVH��6DLQWH-&«FLOH�GH�/RLUH�HW�'LYDWWH 

8Q� FRQFHUW� GH� 1R­O� RUJDQLV«� SDU� OD� 3DURLVVH� 6DLQWH-&«FLOH� GH�
/RLUH�HW�'LYDWWH�DYDLW�«W«�DQQRQF«�SRXU�OH�VDPHGL����G«FHPEUH�
����� �� $� FDXVH� GX� FRQWH[WH� VDQLWDLUH� DFWXHO�� OD� SU«SDUDWLRQ� HW�
OèRUJDQLVDWLRQ� GH� FH� FRQFHUW� QH� VRQW� SDV� HQ� PHVXUH� Gè¬WUH�
DVVXU«HV��7RXWH�O
«TXLSH�G
RUJDQLVDWLRQ�DLQVL�TXH�OHV�DUWLVWHV�RQW�
UHWHQX� OD� GDWH� GX� VDPHGL� ��� G«FHPEUH� ����� SRXU� YRXV�
SU«VHQWHU� FH� FRQFHUW� TXL� D� OLHX� WRXV� OHV� �� DQV� GDQV� O
«JOLVH� GH�
&KDPSWRFHDX[�� 

(Q�DWWHQGDQW�YRXV�SRXYH]�UHWURXYHU�OD�YLG«R�GX�FRQFHUW�GH�1R­O�
������ VXU� OH� QRXYHDX� VLWH� GH� OD� SDURLVVH� �HQ� FRXUV� GH�
FRQVWUXFWLRQ��GRQW�YRLFL�OH�OLHQ�� 

KWWSV���PDXJHV�GLRFHVH���RUJ�SDURLVVH-VDLQWH-FHFLOH-GH-ORLUH-
HW-GLYDWWH� 

7UDYDX[�GH�OD�UXH�GHV�FRWHDX[�HW�FKHPLQ�GHV�WURLV�FRXOHXUV 
/HV�WUDYDX[�GèHQIRXLVVHPHQW�GHV�U«VHDX[�D«ULHQV�Gè«OHFWULFLW«��GH�W«O«FRPV�HW�Gè«FODLUDJH�SXEOLFV�GDQV�OHV�UXHV�GHV�FRWHDX[�HW�UXH�GHV��
WURLV� FRXOHXUV� G«EXWHURQW� HQ� MDQYLHU� HW� VH� G«URXOHURQW� VXU� WURLV� PRLV� HQ� GHX[� SKDVHV� GLVWLQFWHV�� OHV� WHUUDVVHPHQWV� VXLYLV� GHV�
GLII«UHQWHV�RS«UDWLRQV�GH�UDFFRUGHPHQW� 
'XUDQW�OD�SKDVH�GH�WHUUDVVHPHQW��OD�UXH�GHV�FRWHDX[�VHUD�EDUU«H�HW�OH�VWDWLRQQHPHQW�LQWHUGLW�HQ�MRXUQ«H�VL�WRXWHIRLV�YRXV�DYLH]�EHVRLQ�
GèDFF«GHU�HQ�Y«KLFXOH��QèK«VLWH]�SDV�¢�LQWHUSHOOHU�OH�FKHI�GH�FKDQWLHU�VXU�SODFH� 
(Q�FH�TXL�FRQFHUQH�OD�FROOHFWH�GHV�G«FKHWV��PHUFL�GH�G«SRVHU�YRWUH�EDF�GH�SDUW�HW�GèDXWUH�GH�OèHPSULVH�GH�OD�WUDQFK«H�RXYHUWH�SRXU�
IDFLOLWHU�OèHQOªYHPHQW�SDU�OH�FDPLRQ� 

$VVRFLDWLRQ�SRXU�OD�VDXYHJDUGH�GX�SDWULPRLQH�
'UDLQRLV 

/èDVVRFLDWLRQ�SRXU� OD�VDXYHJDUGH�GX�SDWULPRLQH�GUDLQRLV�D�G«M¢�
UHFHQV«�XQH�TXDUDQWDLQH�GH�FURL[�HW�FDOYDLUHV� �VXU� OD�FRPPXQH�
GH�'UDLQ��PDLV�«JDOHPHQW�GHV�FDEDQHV�GH�YLJQH�HW�PRXOLQV� 

/èDVVRFLDWLRQ� VRXKDLWH� FRQQD°WUH� OèKLVWRLUH� GH� FHV� PRQXPHQWV�
DĆQ� GH� OD� WUDQVPHWWUH� ¢� WRXV�� � $XVVL�� VL� YRXV� DYH]� GHV�
UHQVHLJQHPHQWV�RX�GRFXPHQWV� � SRXU�HQULFKLU�QRWUH� UHFKHUFKH��
PHUFL�GH�OD�FRQWDFWHU�� 

3U«VLGHQW�*LOEHUW�*DUQLHU������������������
JLOEHUWJDUQLHU����#JPDLO�FRP 

6HFU«WDLUH�&KULVWLDQ�3U«YRW�����������������
VLURPDFR#KRWPDLO�FRP 

%LEOLRWKªTXH�m 7RXUQH�-HX[ } 
/HV�IRUPXOHV�m ¢�HPSRUWHU }�XQLTXHPHQW�VXU�UHQGH]-YRXV� 
/HV� ELEOLRWKªTXHV� HW� OD� OXGRWKªTXH� GX� U«VHDX� Gè2U«H-Gè$QMRX�
«WDQW� IHUP«HV� MXVTXè¢� QRXYHO� RUGUH�� WURLV� VROXWLRQV� �¢�
HPSRUWHU� �YRXV�VRQW�SURSRV«HV�� 
* /HV� VDFV� VXUSULVH � ODLVVH]-YRXV� VXUSUHQGUH�SDU�XQ� FKRL[�GH�

OLYUHV�HW�GH�MHX[�JOLVV«V�GDQV�XQ�VDF�TXH�YRXV�Q
RXYULUH]�TXH�
FKH]�YRXV��  
· (QYR\H]�XQ�PDLO� RX� W«O«SKRQH]�HW�XQ� UHQGH]-YRXV�YRXV�

VHUD�GRQQ«��SRXU�YHQLU�FKHUFKHU�YRV�VDFV 
*  )DLWHV�YRWUH�OLVWH GèDSUªV�YRV�UHFKHUFKHV�VXU�OH�SRUWDLO  
 ZZZ�UHVHDXELEOLRWKHTXHV-RUHHGDQMRX�IU 

· (QYR\H]-OD�SDU�PDLO�RX�FRQWDFWH]�SDU�W«O«SKRQH�OH�U«VHDX�
GHV� ELEOLRWKªTXHV� HW� OXGRWKªTXH� Gè2U«H-Gè$QMRX�� 8Q�
UHQGH]-YRXV� YRXV� VHUD� GRQQ«� SRXU� YHQLU� FKHUFKHU� YRV�
GRFXPHQWV� 

* 7«O«SKRQH] RX� HQYR\H]� XQ� PDLO� GLUHFWHPHQW� DYHF� YRV�
GHPDQGHV� DX� U«VHDX� GHV� ELEOLRWKªTXHV� HW� OXGRWKªTXH�
Gè2U«H-Gè$QMRX�� HW� XQ� UHQGH]-YRXV� YRXV� VHUD� GRQQ«� SRXU�
YHQLU�FKHUFKHU�YRV�GRFXPHQWV� 

/H�QXP«UR�GH�W«O«SKRQH�¢�XWLOLVHU ����������������� 
/èDGUHVVH�PDLO�FHQWUDOLVDQW�WRXWHV�OHV�GHPDQGHV�� 
ELEOLRWKHTXH�GUDLQ#RUHHGDQMRX�IU 

$P«OLRUDWLRQ�GH�OèKDELWDW 
'DQV� OH� SURJUDPPH� ORFDO� GH� OèKDELWDW� ����-������ OHV� «OXV� GH�
0DXJHV� &RPPXQDXW«� VH� VRQW� HQJDJ«V� ¢� SDUWLFLSHU�
ĆQDQFLªUHPHQW� DX� VRXWLHQ� GHV� SURMHWV� GèDP«OLRUDWLRQ� GHV�
ORJHPHQWV� GHV� SURSUL«WDLUHV� SULY«V� GX� WHUULWRLUH� DX� WRXU� GH�
TXDWUH� HQMHX[� � �� OXWWHU� FRQWUH� OD� SU«FDULW«� «QHUJ«WLTXH��
PDLQWHQLU�¢�GRPLFLOH�GHV�SHUVRQQHV�¤J«HV�HW�RX�HQ�VLWXDWLRQ�GH�
KDQGLFDS� JU¤FH� ¢� OèDGDSWDWLRQ� GH� OHXU� KDELWDWLRQ�� OXWWHU� FRQWUH�
OHV� ORJHPHQWV� Y«WXVWHV� HW� G«JUDG«V�� IDYRULVHU� OD� U«KDELOLWDWLRQ�
GHV�ORJHPHQWV�LQRFFXS«V� 
 

4XHOOHV�DLGHV�"�3RXU�TXL�"�3RXU�TXRL�" 
/HV� DLGHV� ĆQDQFLªUHV� VRQW� DFFRUG«HV� DX[� SURSUL«WDLUHV�
�SURSUL«WDLUHV� RFFXSDQWV� HW� SURSUL«WDLUHV� EDLOOHXUV�� GH�
ORJHPHQWV�VLWX«V�VXU�OèHQVHPEOH�GX�WHUULWRLUH�HW�VRQW�FXPXODEOHV�
DYHF�GèDXWUHV�VXEYHQWLRQV�OL«HV�¢�OèDP«OLRUDWLRQ�GH�OèKDELWDW� 
/HV�WUDYDX[�FRQFHUQ«V�VRQW�OHV�WUDYDX[�GH�U«QRYDWLRQ�YLVDQW�¢��� 
* DP«OLRUHU� OD� SHUIRUPDQFH� «QHUJ«WLTXH� SRXU� U«GXLUH� OHV�

FRQVRPPDWLRQV� �LVRODWLRQ�� FKDQJHPHQW� GHV� RXYHUWXUHV�� GH�
V\VWªPH�GH�FKDXIIDJHð� 

* $GDSWHU�¢� OD�SHUWH�GèDXWRQRPLH�GHV�SHUVRQQHV�¤J«HV�RX�HQ�
VLWXDWLRQ� GH� KDQGLFDS� SRXU� DP«OLRUHU� OH� FRQIRUW� GH� YLH� DX�
TXRWLGLHQ� �FKDQJHPHQW� GH� EDF� GH� GRXFKH�� LQVWDOODWLRQ� GH�
FKHPLQ�OXPLQHX[��DGDSWDWLRQ�DX[�IDXWHXLOV�URXODQWVð� 

* 5«KDELOLWHU�OHV�ORJHPHQWV�OHV�SOXV�G«JUDG«V� 
 

&217$&7 
DLGHVKDELWDW-PF#VROLKD�IU 
�������������� 
 

/H�FRQWH[WH�VDQLWDLUH�DFWXHO�QH�SHUPHW�SDV�GH�SURSRVHU�DX[�P«QDJHV��
GHV�SHUPDQHQFHV�SK\VLTXHV��FHSHQGDQW�GªV��TXH�OD�VLWXDWLRQ�VDQLWDLUH�
OH�SHUPHWWUD��FHV�SHUPDQHQFHV�SK\VLTXHV�VHURQW�GH�QRXYHDX�DFWLY«HV�
WRXV�OHV�YHQGUHGLV�DX�VLªJH�GH�0DXJHV�&RPPXQDXW«� 

�WDW�FLYLO 

1DLVVDQFHV 
/H���QRYHPEUH������728%/$1&�/LQD 
/H����QRYHPEUH���5(128�/\DP 
'«FªV� 
/H����QRYHPEUH����/()257�5«P\ 
/H����QRYHPEUH����*$8',1�0LFKHO 
/H����QRYHPEUH����32,/$61(�7K«UªVH�YHXYH�/()257 
/H����QRYHPEUH����)28&+(5�0LFKHO 
/H����QRYHPEUH����(0(5,$8�+HQUL 
/H����QRYHPEUH����0,*127�0DULH�$QWRLQHWWH�YHXYH�&2&$8' 


