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VHUYLFH�� OHV� GHUQLªUHV� WDLOOHV� VH� IRQW� DYDQW� OH� G«EXW� GH� OD�
QLGLĆFDWLRQð�EUHI��DXWDQW�GH�m G«FKHWV�YHUWV }�¢�YDORULVHUð��9RXV�
WURXYHUH]� VXU� FHWWH� SDJH� XQ� UDSSHO� GHV� ERQQHV� SUDWLTXHV� WURS�
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/HV�WDX[�GèLQFLGHQFHV�GH�FHV�GHUQLHUV�MRXUV�QRXV�LPSRVHQW�¢�WRXV�
OD�SOXV�JUDQGH�YLJLODQFH��$YHF�OHV�EHDX[�MRXUV�HW�OHV�YDFDQFHV��LO�HVW�
SDUIRLV� GLIĆFLOH� GH� JDUGHU� MHXQHV� HW� PRLQV� MHXQHV� ¢� OD� PDLVRQ��
WRXWHIRLV�FHUWDLQHV�UªJHV�P«ULWHQW�Gè¬WUH�UDSSHO«HV�� 

· OH�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�VXU�OD�YRLH�SXEOLTXH�� 

· 8Q�FRXYUH�IHX�HVW�HQ�YLJXHXU�¢�SDUWLU�GH���K��LO�QèHVW�GRQF�SDV�
QRUPDO�GH�FURLVHU�GHV�MHXQHV�VXU�OH�SDUNLQJ�GH�OD�0&/�¢���K� 

&RQFHUQDQW� OD� YDFFLQDWLRQ� VXU� OH� FHQWUH�GX�3LQ�HQ�0DXJHV�� ¢� FH�
MRXU�� WRXV� OHV�FU«QHDX[�SURSRV«V�DX[�SHUVRQQHV�«OLJLEOHV�SRXU� OD�
SUHPLªUH� LQMHFWLRQ� VRQW� U«VHUY«V� HQ� UDLVRQ� GèXQH� WUªV� IRUWH�
GHPDQGH� HW� G
XQ� VWRFN� OLPLW«� GH� YDFFLQV�� /HV� SHUVRQQHV� TXL� OH�
VRXKDLWHQW� SHXYHQW� VèLQVFULUH� VXU� OLVWH� GèDWWHQWH�� /èLQVFULSWLRQ� VH�
IDLW� XQLTXHPHQW� SDU� W«O«SKRQH� DX� VWDQGDUG� GX� FHQWUH� GH�
YDFFLQDWLRQ������������������� 

/HV�GRWDWLRQV�GH�YDFFLQV�GHYUDLHQW�DXJPHQWHU�GDQV�OHV�VHPDLQHV�
¢�YHQLU��QRXV�SHUPHWWDQW�GèDXJPHQWHU�OH�QRPEUH�GH�FU«QHDX[� 

%RQQH�OHFWXUH�¢�WRXWHV�HW�WRXV�� 
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Ps: /HV�SURSUL«WDLUHV�GX�SDFN�GH�ELªUHV�RXEOL«�GHUULªUH�OD�VDOOH�GH�VSRUW�
VRQW�LQYLW«V�¢�YHQLU�OH�U«FODPHU�HQ�PDLULH�� 

%LEOLRWKªTXH�m 7RXUQH�3DJH } 
/XGRWKªTXH�m 7RXUQH�-HX } 

 

/D�ELEOLRWKªTXH�GH�'UDLQ�DFFXHLOOH�O
H[SRVLWLRQ�GHV�«GLWLRQV�5XH�
GX�0RQGH�MXVTX
DX����DYULO�� 
&HWWH�PDLVRQ�G
«GLWLRQ�MHXQHVVH�FU««H�SDU�$ODLQ�6HUUHV�SURGXLW�
GHSXLV� ��� DQV� GHV� DOEXPV� RULJLQDX[� HW� FRORU«V� GDQV� XQ� HVSULW�
KXPDQLVWH� HW� RXYHUW� VXU� OHV� FXOWXUHV� GX� PRQGH�� ��� SDQQHDX[�
LOOXVWU«V�¢�G«FRXYULU��XQ� OLYUHW-MHX�SRXU� OHV�HQIDQWV��XQH�V«DQFH�
G
KLVWRLUHV�OH�PHUFUHGL����PDUV�¢���K��� 



/H�/LHQ�QH�SDVVH�SDV�TXH�SDU�LQWHUQHW 
6XLWH�¢�OèRS«UDWLRQ�m /H�OLHQ�QH�SDVVH�SDV�TXH�SDU�
LQWHUQHW }��YRXV�DYH]�UH©X�XQH�EHOOH�FDUWH�GH�OD�
SDUW�GèXQ�YRLVLQ��XQ�KDELWDQW�Gè2U«H-Gè$QMRX�"�6L�
YRXV�¬WHV�HQ�SRVVHVVLRQ�GèXQH�GHV�ĆFKHV�TXL�
DFFRPSDJQDLHQW�FHV�FDUWHV��DYHF�OHV�QRPV�HW�
FRPPXQHV�GHV�GLII«UHQWV�GHVWLQDWDLUHV���
QèRXEOLH]�SDV�GH�OD�UHWRXUQHU�DĆQ�GH�YRLU�R»�
HOOHV�RQW�YR\DJ«���9RXV�SRXYH]�DXVVL�FRQWDFWHU�
OH�FHQWUH�SRXU�TXèLO�YLHQQH�OD�FKHUFKHU� 

3HXW-RQ�EU½OHU�GHV�G«FKHWV�YHUWV�GDQV�VRQ�MDUGLQ�"�  
 

/HV G«FKHWV� YHUWV VRQW� FRQVWLWX«V� GHV�
Y«J«WDX[��VHFV�RX�KXPLGHV��GH�MDUGLQ�RX�GH�
SDUF�� &HWWH� G«QRPLQDWLRQ� UHJURXSH�
OèKHUEH�DSUªV�WRQWH�GH�SHORXVH��OHV�IHXLOOHV�
PRUWHV� OHV�U«VLGXV�G
«ODJDJH��GHV�U«VLGXV�
GH� WDLOOH�GH�KDLHV�HW�DUEXVWHV�� OHV� U«VLGXV�
GH� G«EURXVVDLOODJH� OHV «SOXFKXUHV� GH�
IUXLWV�HW�O«JXPHV�  

 ,O�HVW�SRVVLEOH��  
Þ GH� OHV� XWLOLVHU� VXU� YRWUH� WHUUDLQ� HQ� SDLOODJH� RX� HQ� FRPSRVW�

LQGLYLGXHO� FDU� LOV VRQW� ELRG«JUDGDEOHV�� F
HVW-¢-GLUH� TX
LOV� VH�
G«FRPSRVHQW�DYHF�OH�WHPSV  

Þ GH� OHV� G«SRVHU� FRQIRUP«PHQW� DX[� UªJOHV� PLVHV� HQ� SODFH� SDU� OD�
FRPPXQH��SDU�H[ ��G«FKHWWHULH�GH�6DLQW�/DXUHQW�GHV�$XWHOV�  

 

,O�HVW�LQWHUGLW ���7RXW�FRPPH�SRXU�OHV�G«FKHWV�GH�FKDQWLHU �� �  
Þ GH�OHV�EU½OHU�¢�O
DLU�OLEUH   
Þ GH�OHV�EU½OHU�DYHF�XQ�LQFLQ«UDWHXU�GH�MDUGLQ�   
Þ GH� OHV� G«SRVHU� VXU� XQ� WHUUDLQ� GRQW� YRXV� Qè¬WHV� SDV�

SURSUL«WDLUH �IRVV«V��ERUGV�GH�URXWHV��FKHPLQV�FRPPXQDX[��HWF��  
 

 

�� VDYRLU� � OH� SU«IHW� GH� G«SDUWHPHQW� SHXW� H[FHSWLRQQHOOHPHQW� G«OLYUHU� XQH�
G«URJDWLRQ�LQGLYLGXHOOH��SRXU�FRPEDWWUH�FHUWDLQHV�PDODGLHV�GHV�Y«J«WDX[�RX�
«OLPLQHU�GHV�SODQWHV�HQYDKLVVDQWHV�  

 3RXUTXRL�FHWWH�LQWHUGLFWLRQ "  
%U½OHU�GHV G«FKHWV�YHUWV�� VXUWRXW�V
LOV�VRQW�KXPLGHV��G«JDJH�GHV�VXEVWDQFHV�
WR[LTXHV�SRXU�OHV�¬WUHV�KXPDLQV�HW�O
HQYLURQQHPHQW��GHV�SDUWLFXOHV�ĆQHV�
QRWDPPHQW���  �3DU�H[HPSOH��EU½OHU����NJ�GH�Y«J«WDX[�¢� O
DLU� OLEUH�«PHW�
DXWDQW� GH� SDUWLFXOHV� ĆQHV� TXH� URXOHU� SHQGDQW� ��� ���� NP� DYHF� XQH�
YRLWXUH�¢�HVVHQFH�QHXYH�  
,O� IDXW� «JDOHPHQW� WHQLU� FRPSWH� GHV� SRVVLEOHV WURXEOHV� GH�
YRLVLQDJH �RGHXUV�RX�IXP«HV��HW�GHV�ULVTXHV�G
LQFHQGLH�  

(Q�FDV�GH�QRQ-UHVSHFW�GH�O
LQWHUGLFWLRQ  
,O�HVW�SRVVLEOH�G
DOHUWHU�OHV�VHUYLFHV�GH�OD�PDLULH�HQ�FDV�GH�QRQ-UHVSHFW�GH�
O
LQWHUGLFWLRQ�GH�EU½OHU� OHV G«FKHWV�YHUWV FKH]�VRL��/D�SHUVRQQH�TXL�EU½OH�
GHV G«FKHWV� YHUWV ¢� O
DLU� OLEUH� SHXW� ¬WUH� SXQLH� G
XQH� DPHQGH�
GH ��� õ PD[LPXP��6L� VHV�YRLVLQV� VRQW� LQFRPPRG«V�SDU� OHV�RGHXUV�� LOV�
SHXYHQW� SDU� DLOOHXUV� HQJDJHU� YRWUH� UHVSRQVDELOLW«� SRXU QXLVDQFHV�
ROIDFWLYHV�  

&HQWUH�6RFLRFXOWXUHO�m 5LYHV�GH�/RLUH } 
8QH�DVVRFLDWLRQ�TXL�VèDGUHVVH�¢�WRXV�OHV�KDELWDQWV�GH�OD�
FRPPXQH�Gè2U«H-Gè$QMRX�� 
9RXV�SRXYH]�SDUWLFLSHU�DX[�DFWLYLW«V��E«Q«ĆFLHU�GHV�
VHUYLFHV��SDUWLFLSHU�DX[�GLII«UHQWHV�FRPPLVVLRQV�RX�
WRXW�VLPSOHPHQW�IDLUH�SDUW�GH�YRV�DWWHQWHV�HW�GH�YRV�
HQYLHV� 
/H�FHQWUH�LQWHUYLHQW�GDQV�GHV�GRPDLQHV�YDUL«V���IDPLOOH��
UHODLV�DVVLVWDQWV�PDWHUQHOV��MHXQHVVH��DWHOLHUV��VRUWLHV�
HW�DQLPDWLRQV�FXOWXUHOOHV��HPSORL��UHWUDLW«V��VRXWLHQ�DX[�
DVVRFLDWLRQV��)UDQFH�VHUYLFHV��DFFRPSDJQHPHQW�GDQV�
YRV�G«PDUFKHV�DGPLQLVWUDWLYHV���HWF� 
 
3RXU�VXLYUH�OèDFWXDOLW«�GX�&HQWUH�6RFLRFXOWXUHO��YRXV�SRXYH]�YRXV�
DERQQHU�¢�OD�QHZVOHWWHU�PHQVXHOOH�GHSXLV�OH�VLWH�LQWHUQHW��OD�SDJH�
)DFHERRN�RX�IHXLOOHWHU�OHV�SDJHV�G«GL«HV�GDQV�O
2U«H-PDJ��8QH�
SXEOLFDWLRQ�PHQVXHOOH HVW�«JDOHPHQW�¢�GLVSRVLWLRQ�¢�O
DFFXHLO� 
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